U.S. markets closed higher in July for the
sixth consecutive month, as a strong
rebound in demand continues to push
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While many companies have been able
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to pass on cost increases to consumers, Index

inflation continues to be front of mind for
investors as US inflation surprised to the
upside for the 4" month in a row, with
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Growth stocks benefited from the decline
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the Eurozone out of the low-growth, low-
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Commodity prices continued to rise for the T J
4t consecutive month. The Bloomberg British Pound 0.719 0.724 0.762 Fltoatg 5.90% 10.20%

Commodity Index gained +1.8% in July, Averade Single
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Cotton, Wheat, and Gold futures prices Chinese Yuan 6.456 6.461 6.980 Capacity 75.40% 71.50%
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pushed higher in the month. The index is

up 40% over the past year as cyclical

commodities have benefited from the Japanese Yen 109.750  110.990  105.730

economic recovery. Crude oil prices

stayed flat in July but still remain up 80%

in the past year as demand has improved. *Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,

NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not Insured by FDIC or Any Other Government Agency / Not Rockland Trust Guaranteed
Not Rockland Trust Deposits or Obligations / May Lose Value

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss
of principal.



